CURRICULUM VITAE
   DONGMING ZHU（朱东明）
Education
Ph.D. in Economics, McGill University, 2007

Fields of Interest:  Empirical Asset Pricing, Financial Econometrics, Empirical Studies in Chinese Economy, Econometric Theory
M.A. in Economics, University of Windsor, 2001
M.Sc. in Probability and Statistics, Jilin University, 1988
B.Sc. in Applied Mathematics, Jilin University, 1985
Professional Experience
· Professor, China Economic Research Institute, Liaoning University, Jan 2026-present.
· Professor, Department of Finance, School of Economics, Jinan University, 2020-2025.
· Associate Professor (with tenure), School of Economics, Shanghai University of Finance and Economics, 2009-2020.
· Associate Professor, Peking University HSBC Business School (PHBS), 2006-2009.
· Associate Professor (1997-1999), Lecturer (1990-1997), Teaching Assistant (1988-1990), Department of Information, Dongbei University of Finance and Economics, China.
Honors / Awards

· 上海财经大学2018年度校先进工作者
· Winner of the Zhongzhen Award for Research, Shanghai University of Finance and Economics, 2011.
· Excellent Teaching Awards, Peking University Shenzhen Graduate School, 2008, 2009.
· Scholarship, McGill University, 2001-2006.
· Scholarship and Visa Differential Free Bursary, University of Windsor, 1999-2001.

· Summer Graduate Research Fellowship, University of Windsor, 2001. 

· Excellent Teaching Awards, Dongbei University of Finance and Economics, China, 1992, 1995.   

Publications
1. The Impact of Rapid Aging and Pension Reform on Savings and the Labor Supply: The Case of China (with Hui He and Lei Ning), Journal of Public Economic, R&R.
2. Positivity and Long-Lasting Momentum (with Jingjing Chen, George J. Jiang and Chenye Liu), Journal of Empirical Finance, 87 (2026) 101694, Published Online: 28 Jan 2026.
3. IMAX vs IVOL—— Predicting Stock Returns on a Level Playing Field (Chunlong Hu and George J. Jiang), Applied Economics, Published Online: 20 Nov 2025.
4. Can Factor Momentum Beat Momentum Factor? Evidence from China (with Ruolan Ouyang, Kun Zhang, Xuan Zhang), Financial Research Letter, Vol. 62, January 2024, 105021.
5. Lottery Preference, Short-sale Constraint, and the Salience Effect: Evidence from China (with Chang Liu and Peng Sun), Economic Modelling, Vol. 125, August 2023.
6. Price Overreaction to Up-limit Events and Revised Momentum Strategies in the Chinese Stock Market (with Chenye Liu and Ying Wu), Economic Modelling, Vol. 114, September, 2022.

7. Breaking VIX at Open: Evidence of Uncertainty Creation and Resolution (with Jingjing Chen, George J. Jiang and Chaowen Yuan), Journal of Banking & Finance, Vol. 124, March 2021. 
8. Human Capital and Innovation in a Monetary Schumpeterian Growth Model (with Angus C. Chu and Lei Ning), Macroeconomic Dynamics, Vol. 23, Issue 5, 1875-1894, July 2019.
9. Goodness-of-Fit Test in Multivariate Jump Diffusion Models (with Shulin Zhang, Qian M. Zhou, and Peter X-K Song), Journal of Business & Economic Statistics, Vol. 37 (2), 275-287, July 2019. 
10. Breaking the "Iron Rice Bowl": Evidence of Precautionary Savings from the Chinese State-Owned Enterprises Reform (with Hui He, Feng Huang, and Zheng Liu), Journal of Monetary Economics, Vol.94, 94-113, April 2018.
11. Partial Identification of Functionals of the Joint Distribution of the “Potential Outcomes” (with Yanqin Fan and Emmanuel Guerre), Journal of Econometrics, 197(1), 42-59, March 2017.
12. Growth and Parental Preference for Education in China (with Angus C. Chu and Yuichi Furukawa), Journal of Macroeconomics, 49, 192-202, 2016.
13. Inference for Optimal Split Point in Conditional Quantiles (with Yanqin Fan and Ruixuan Liu), Frontiers of Economics in China, 11(1), 40-59, 2016.
14. The Information Content of Analyst Recommendation Revisions: Evidence from the Chinese Stock Market (with George J. Jiang and Liangliang Lu), Pacific-Basin Finance Journal, Vol. 29, 1-17, Sep. 2014. 
15. Modeling and Forecasting Expected Shortfall with the Generalized Asymmetric Student-t and Asymmetric Exponential Power Distributions (with John W. Galbraith), Journal of Empirical Finance, 18(4), 765-778, May 2011.
16. French Automobiles and the Chinese Boycotts of 2008: Politics Really Does Affect Commerce (with Canhui Hong, Weimin Hu and James E. Prieger), The B.E. Journal of Economic Analysis & Policy, Vol. 11, Issue 1 (Topics), 2011.
17. A Generalized Asymmetric Student-t Distribution with Application to Financial Econometrics (with John W. Galbraith), Journal of Econometrics, 157, 297-305, Aug. 2010.
18. Properties and Estimation of Asymmetric Exponential Power Distribution (with Victoria Zinde-Walsh), Journal of Econometrics, 148(1), 86-99, 2009.
Research Grants
国家自然科学基金面上项目：预测回归模型在一般设定下的小样本估计和推断及对检验股票收益可预测性的应用；项目号：71973091；2020.01-2023.12；43万元。已结题。
Teaching Experience
Advanced Econometrics I (Ph.D.; M.A.); Advanced Econometrics III (Ph.D.); Advanced Applied Econometrics (Ph.D.); Time Series Analysis (M.A.); Applied Time Series Analysis (B.A.); Introduction to Econometrics (B.A.); Financial Econometrics (M.A.); Data, Models and Decisions (M.A.); Statistics for Business and Economics (M.A.); Financial Risk Management (B.A).
Supervision

Ph.D. Students: 15; M.A. Students: 90; B.A. Students: 74. 
Editorial Board
· Economic Modelling (SSCI Q1), Associate Editor, Oct. 2019-present
Referee for Journals
China Economic Reviews; Economics Letters; Economic Modelling; Econometric Reviews; International Journal of Finance and Economics; Journal of Empirical Finance; Journal of Applied Econometrics; Journal of Financial Econometrics; Journal of Nonparametric Statistics; Communications in Statistics – Theory and Methods
Other Service

· Chairman of Department of Quantitative Economics (Sept. 2010-Aug. 2012)
· Co-organizer of the 2011 Shanghai Econometrics Workshop (SUFE, June 16-17, 2011) and the 2012 Shanghai Econometrics Workshop (SUFE, May 17-18, 2012)
· Co-leader of the project on “Chinese Pension Reform: Macroeconomic Effects and Policy Choices”, Institute of Advanced Research (IAR), SUFE, 2013.
